Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


UNCLASSIFIED 

PAGE 01 BANGKO I500I 26I055Z 
ACTION OPIC-06 

INFO OCT-OI EA-12 ISO-00 EB-08 COME-00 /027 W 

124298 26I44IZ/45 

R 260752Z MAY 78 
FM AMEMBASSY BANGKOK 
TO SECSTATE WASHDC 5114 

UNCLAS BANGKOK 15001 


Message Text 


E.O. 11652: N/A 
TAGS: EINV 

SUBJ: POLITICAL RISK CONVERTIBILITY INSURANCE (OPIC) 
REP: STATE A1699 


1 . THE BANK OF THAILAND CONTINUES ITS POLICY OF 
ALLOWING EXCHANGE TRANSFERS FOR FOREIGN INVESTORS 
WITH NO SIGNIPICANT DELAYS. MOST APPLICATIONS ARE 
APPROVED WITHIN A WEEK AND ONLY IN EXTRAORDINARY 
CASES WOULD AN INVESTOR BE REQUIRED TO WAIT 
THREE WEEKS. 


2. THE RTG IS PARTICULARLY CONCERNED ABOUT 
MAINTAINING A GOOD INVESTMENT CLIMATE. HENCE CURRENTLY 
DIFPICULT BALANCE OF PAYMENT SITUATION IS UNLIKELY TO 
CHANGE RTG RESOLVE TO MAINTAIN PRESENT POLICY ON 
CONVERTIBILITY FOR FOREIGN INVESTORS. 

WHITEHOUSE 
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